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• The Indian Hotels Company Limited (IHCL) is one of India's leading hospitality companies and a part 
of the prestigious Tata Group. Established in 1902, the company operates a diversified portfolio of 
hospitality brands, including Taj, Vivanta, Ginger, SeleQtions, Gateway, and Tree of Life. With a 
strong presence across domestic and international markets, IHCL has built a reputation for premium 
hospitality, operational excellence, and customer-centric services.

• In FY25, IHCL reported consolidated revenue of ₹8,565 crore, registering a strong year-on-year 
growth of 23%. EBITDA increased by 28% to ₹3,000 crore, while Profit After Tax (PAT) stood at 
₹1,908 crore, reflecting robust operating performance, improved margins, and healthy demand 
across its hospitality businesses. 

• The company's growth has been supported by strong demand in the domestic tourism and business 
travel segments, higher room occupancy, improved average room rates, and growth in food and 
beverage services. Its diversified portfolio across luxury, upscale, and mid-scale hospitality segments 
provides multiple revenue streams and strengthens its market positioning.

• IHCL continued to expand its footprint during FY25, reaching a portfolio of approximately 380 
hotels, including 74 new hotel signings and 26 hotel openings. Its asset-light expansion strategy, 
focus on premium hospitality, digital transformation, and expansion into emerging travel 
destinations position the company to benefit from India's growing tourism industry and rising 
demand for quality hospitality services. 

• Financial note: FY25 reported PAT of ₹1,908 crore includes exceptional gains. PAT before 
exceptional items was ₹1,603 crore.

STOCK DATA 

NSE code INDHOTEL

CMP ₹ 822.50

Market Cap ₹ 1,17,077Cr

High / Low ₹ 831 / 565

Stock P/E 58.2

Dividend Yield 0.40%

ROE 15.4%

Buy above 825 SL 750 TGT 1050. 





• BSE Limited is one of India's leading stock exchange operators and the world's oldest stock 
exchange, established in 1875. The company provides a platform for trading in equities, derivatives, 
currencies, debt instruments, and other financial products. Through its integrated market 
infrastructure, including the BSE StAR MF mutual fund platform and clearing and settlement 
services, BSE plays a significant role in India's capital markets.

• In FY25, BSE reported record consolidated revenue of approximately ₹3,236 crore, registering year-
on-year growth of 103%. Consolidated net profit attributable to shareholders stood at 
approximately ₹1,326 crore, reflecting strong growth in trading activity, improved operating 
leverage, and higher revenue generation across its businesses. Operating EBITDA, including the 
contribution to the Core Settlement Guarantee Fund, reached approximately ₹1,499 crore, 
highlighting a significant improvement in operating performance.

• The company's growth was primarily driven by increased activity in the equity derivatives segment, 
which generated revenue of approximately ₹1,415 crore during FY25. Additionally, its BSE StAR MF 
platform recorded 66.3 crore transactions, representing 61% year-on-year growth and reinforcing 
its strong position in India's mutual fund distribution ecosystem. 

• BSE continues to benefit from the expansion of India's investor base, increasing retail participation, 
growing derivatives activity, and the rising adoption of mutual fund investments. Its focus on 
technology, market infrastructure, product innovation, and operational efficiency positions the 
company to capitalise on the long-term growth potential of India's financial markets.

STOCK DATA 

NSE code BSE

CMP ₹ 3,490.00

Market Cap ₹ 1,42,352Cr

High / Low ₹ 4,447 / 2,377

Stock P/E 50.3

Dividend Yield 0.29%

ROE 46.0 %

Buy above 3,535 SL 3,170 TGT 4,700. 





• Sona BLW Precision Forgings Limited (Sona Comstar) is a leading Indian automotive technology 
company specialising in precision-engineered components and systems for electric and 
conventional vehicles. The company has a diversified global presence, supplying products such as 
differential assemblies, gears, motors, and driveline systems to leading automotive manufacturers. 
Its focus on advanced engineering, product innovation, and electric vehicle (EV) technologies 
positions it to benefit from the ongoing transformation of the global automotive industry.

• In FY25, Sona Comstar reported consolidated revenue from operations of approximately ₹3,555 
crore, registering year-on-year growth of 12%. EBITDA stood at approximately ₹975 crore, with an 
EBITDA margin of 27.4%, while Profit After Tax (PAT) reached approximately ₹601 crore, reflecting 
16% year-on-year growth. The company's performance was supported by growth in electric vehicle-
related businesses, operational efficiency, and increasing demand for advanced automotive 
components.

• The company's electric vehicle business remained a key growth driver, with battery electric vehicle 
(BEV) revenue increasing by 38% year-on-year and contributing 36% of total revenue in FY25. Its 
diversified product portfolio, technological capabilities, and established relationships with global 
automotive manufacturers strengthen its competitive position in the evolving mobility ecosystem.

• Sona Comstar's growth strategy focuses on expanding its EV product portfolio, securing new 
customer programmes, developing advanced mobility solutions, and strengthening its global 
presence. As of March 2025, the company reported a record net order book of approximately 
₹24,200 crore, with EV programmes accounting for 77% of the total. This provides visibility into 
potential future business growth, although actual execution will depend on customer demand, 
programme ramp-ups, and broader automotive industry conditions.

STOCK DATA 

NSE code SONACOMS

CMP ₹ 905.95

Market Cap ₹ 56,638Cr

High / Low ₹ 911/ 438

Stock P/E 70.20

Dividend Yield 0.38%

ROE 11.7%

Buy above 910 SL 750 TGT 1,250. 





• Torrent Pharmaceuticals Limited is one of India's leading pharmaceutical companies and a part of 
the Torrent Group. The company has a strong presence in domestic and international 
pharmaceutical markets, with a diversified product portfolio across therapeutic segments such as 
cardiovascular, central nervous system, gastroenterology, and diabetes care. Its focus on branded 
formulations, research and development, and strong distribution capabilities has helped establish 
its position in the global pharmaceutical industry.

• In FY26, Torrent Pharmaceuticals reported consolidated revenue of approximately ₹13,980 crore, 
registering year-on-year growth of 21%. Operating EBITDA increased by 23% to ₹4,559 crore, with 
an EBITDA margin of approximately 33%, while Profit After Tax (PAT) stood at around ₹2,138 crore. 
In Q2 FY27, the company reported consolidated revenue of ₹4,979 crore, registering 51% year-on-
year growth, while operating EBITDA increased by approximately 54% to ₹1,666 crore. However, PAT 
declined by 9.6% to ₹534 crore, primarily reflecting higher finance costs and depreciation following 
the consolidation of JB Pharma.

• The Indian pharmaceutical business remained a key growth driver, with domestic base business 
revenue increasing by 20% to ₹2,181 crore during Q2 FY27. International operations also recorded 
healthy growth, with US revenue increasing by 24% to ₹417 crore and Brazil revenue rising by 38% 
to ₹440 crore. The acquisition of JB Chemicals & Pharmaceuticals has further strengthened Torrent's 
product portfolio, market presence, and therapeutic reach, while providing opportunities for 
operational synergies and long-term business expansion.

• Torrent Pharmaceuticals continues to focus on strengthening its domestic market presence, 
expanding international operations, developing new formulations, and integrating its recently 
acquired JB Pharma business. Its established presence in chronic therapies, strong branded product 
portfolio, healthy operating margins, and expanding global footprint position the company to 
benefit from the long-term growth potential of the pharmaceutical industry. 

STOCK DATA 

NSE code TORNTPHARM

CMP ₹ 4,595.00

Market Cap ₹ 1,74,779Cr

High / Low ₹ 5,250 / 3,533

Stock P/E 80.50

Dividend Yield 0.83%

ROE 27.4%

Buy above 4,680 SL 4,320 TGT 5,700. 





• Indian Bank is one of India's leading public sector banks, established in 1907 and headquartered in 
Chennai. The bank provides a wide range of banking and financial services, including retail banking, 
corporate banking, MSME financing, agricultural loans, and digital banking solutions. With an 
extensive branch network across India and an international presence, Indian Bank plays an 
important role in supporting financial inclusion, credit growth, and the country's economic 
development.

• In FY26, the bank continued to strengthen its financial performance, supported by healthy credit 
growth, improving asset quality, and operational efficiency. In Q2 FY27, Indian Bank reported 
standalone net profit of ₹3,462 crore, registering year-on-year growth of 14.71%. Net Interest 
Income (NII) increased by 17.83% to ₹7,719 crore, while operating profit grew by 46.58% to ₹7,090 
crore. The bank's domestic Net Interest Margin (NIM) stood at 3.42%, reflecting a healthy core 
banking performance.

• The bank's total business increased by 14.22% year-on-year to approximately ₹15.96 lakh crore as 
of September 2026. Total advances grew by 16.39% to ₹7.22 lakh crore, while deposits increased by 
12.50% to ₹8.74 lakh crore. Retail, Agriculture, and MSME (RAM) lending remained important 
growth drivers. Asset quality improved further, with Gross Non-Performing Assets (GNPA) declining 
to 1.61% from 2.60% a year earlier, while Net NPA (NNPA) stood at a low 0.14%.

• Indian Bank continues to focus on expanding its retail and MSME lending portfolio, strengthening 
digital banking infrastructure, improving operational efficiency, and maintaining disciplined asset 
quality. Its healthy credit growth, improving profitability, strong provision coverage ratio of 98.22%, 
and growing digital transaction base position the bank to benefit from increasing credit demand 
and India's expanding banking sector. However, investors should monitor interest rate movements, 
deposit mobilisation costs, credit growth, and potential changes in asset quality.

STOCK DATA 

NSE code INDIANB

CMP ₹ 865.25

Market Cap ₹ 1,16,546 Cr

High / Low ₹ 1,001 / 764

Stock P/E 8.82

Dividend Yield 2.11%

ROE 15.4%

Buy above 880 SL 790 TGT 1,150. 
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